
%$8.$'(5�6&+:(,=�� &$'5(6�'(�/$�&216758&7,21�68,66(�� 48$'5,�'(//·(',/,=,$�69,==(5$�� &$'(56�'$�&216758&=,81�69,=5$

3DULIRQGV�%HLWUlJH��������� $QPHOGXQJ�I�U�GLH�5�FNHUVWDWWXQJ�

%LWWH�GLHVHV�)RUPXODU�HUJlQ]HQ��YRP�$UEHLWJHEHU�EHVWlWLJHQ�ODVVHQ�XQG�DQ�XQVHUH�
*HVFKlIWVVWHOOH�VHQGHQ��
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7HOHIRQ�� BBBBBBBBBBBBBBBBBBBBBBBBBB 0RELOH� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

0LWJOLHG�GHU�6HNWLRQ���BBBBBBBBBBBBBBBBBBBBBBBBBB 0LWJOLHGHU�1U���BBBBBBBBBBBBBBBB

'DWXP�� BBBBBBBBBBBBBBBBBBBBBBBBBBB 8QWHUVFKULIW��BBBBBBBBBBBBBBBBBBBBBBBBBBBB

/RKQVWXIHQ��E]Z��/RKQK|KH
�1HWWRO|KQH�RKQH�$QWHLO�����0RQDWVORKQ�XQG�RKQH�)HULHQ� XQG�)HLHUWDJVDQWHLO�

0RQDWVORKQ 6WXQGHQORKQ 0D[��5�FNHUVWDWWXQJVEHWUDJ
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)XQNWLRQ GHV�$UEHLWQHKPHUV��

3ROLHU�:HUNPHLVWHU�Ō ZHQQ�]XWUHIIHQG��ELWWH�DQNUHX]HQ
6RIHUQ�ZHGHU�DOV�3ROLHU�:HUNPHLVWHU�HLQJHVHW]W��)XQNWLRQ��BBBBBBBBBBBBBBBBBBBBBBBBBBB

$EUHFKQXQJV]HLW� YRP BBBB�BBBB���ELV��BBBB�BBBB������ �BBBB�0RQDWH

)LUPD��BBBBBBBBBBBBBBBBBBBBBBBBBBBBB 3DULIRQGV�1U���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

6WUDVVH�BBBBBBBBBBBBBBBBBBBBBBBBBBBB 3/=��2UW��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

2UW��'DWXP )LUPHQVWHPSHO�XQG�8QWHUVFKULIW

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

%LV�VSlWHVWHQV�����-DQXDU������HLQVHQGHQ�DQ��%DXNDGHU�6FKZHL]��*HVFKlIWVVWHOOH�
5|W]PDWWZHJ����������2OWHQ ² (�0DLO��LQIR#EDXNDGHU�FK ² 7HOHIRQ����������������

%HVWlWLJXQJ�GHV�$UEHLWJHEHUV
:LU�EHVWlWLJHQ��GDVV�GHU�DXIJHI�KUWH�$UEHLWQHKPHU�LQ�XQVHUHU�8QWHUQHKPXQJ�WlWLJ�
LVW�ZDU�XQG�ZLU�I�U�LKQ�%HLWUlJH�DQ�GHQ�3DULIRQGV�%DX DEJHUHFKQHW�KDEHQ�
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*HVFKlIWVVWHOOH
5|W]PDWWZHJ���
�����2OWHQ

2OWHQ��LP�'H]HPEHU�����

5�FNHUVWDWWXQJ����� I�U�3DULIRQGV %DX�%HLWUDJV]DKOHU

*HPlVV�GHP�%DXNDGHUYHUWUDJ������VRZLH�$UW�����GHU�6WDWXWHQ�3DULIRQGV�%DX�XQG�$UW����
GHV�/HLVWXQJVUHJOHPHQWHV�3DULIRQGV�%DX�KDEHQ�0LWJOLHGHU�YRQ�$UEHLWQHKPHU�2UJDQLVD�
WLRQHQ�$QUHFKW�DXI�GLH�5�FNHUVWDWWXQJ�YRQ�PD[LPDO �����LKUHV�0LWJOLHGHUEHLWUDJHV���'LH�
LQ�GHQ�.DQWRQHQ )5��-8 XQG�-XUD�%HUQ EH]DKOWHQ�]XVlW]OLFKHQ�6RQGHUIRQGVEHLWUlJH�ZHU�
GHQ�GLUHNW�GXUFK�GLHVH�)RQGV�U�FNHUVWDWWHW��'LH�.DQWRQH�9'��*(��1(��96 XQG�7, KDEHQ�
NDQWRQDO�JHUHJHOWH�SDULWlWLVFKH�)RQGV��

/HLVWXQJHQ�GHV�3DULIRQGV�%DX
x $OOH�3DULIRQGV�%DX�SIOLFKWLJHQ�$UEHLWQHKPHU�KDEHQ�$QVSUXFK�DXI�GLH�UHJOHPHQWDUL�

VFKHQ�/HLVWXQJHQ��*HQDXHUH�$QJDEHQ�VLQG�GLUHNW�EHLP�3DULIRQGV�%DX�DQ]XIUDJHQ
�ZZZ�FRQVLPR�FK�SE�LQGH[�SKS��

%HGLQJXQJHQ�I�U�GLH�5�FNHUVWDWWXQJ
x 6LH�VLQG�0LWJOLHG�YRQ�%DXNDGHU�6FKZHL]�XQG�KDEHQ����� %HLWUlJH�DQ�GHQ�3DULIRQGV�

%DX�JHOHLVWHW�
x (LQH�5�FNHUVWDWWXQJ�HUIROJW�QXU�I�U�GLH�=HLW��LQ�ZHOFKHU�GLH�%HVFKlIWLJXQJVGDXHU�PLW�

GHU�0LWJOLHGVFKDIW�YRQ�%DXNDGHU�6FKZHL]��EHUHLQVWLPPW��$OOIlOOLJH�'RSSHOPLWJOLHGHU�
KDEHQ�QXU�DXI�GLH�5�FNHUVWDWWXQJ�EHL�HLQHU�$UEHLWQHKPHU�2UJDQLVDWLRQ�$QUHFKW�

x 'LH 5�FNHUVWDWWXQJ�EHWUlJW�PD[�������GHV�LP�9RUMDKU�JHOHLVWHWHQ�0LWJOLHGHUEHLWUD�
JHV��'LH�5�FN]DKOXQJ�GHV�3DULIRQGV��UHVSHNWLYH�GLH�9HUUHFKQXQJ�PLW�GHP�ODXIHQGHQ�
0LWJOLHGHUEHLWUDJ��HUIROJW��EHU�GHQ�.DVVLHU�GHU�HQWVSUHFKHQGHQ�6HNWLRQ��EHL�(LQ]HO�
PLWJOLHGHUQ��EHU�GLH�*HVFKlIWVVWHOOH�%DXNDGHU�6FKZHL]�

x 'DV�O�FNHQORV�DXVJHI�OOWH�)RUPXODU��$UEHLWJHEHUEHVWlWLJXQJ�QLFKW�YHUJHVVHQ��ELOGHW�
GLH�%HUHFKQXQJVJUXQGODJH�

%HPHUNXQJHQ
x 3UR�$UEHLWJHEHU�PXVV�HLQ�)RUPXODU�DXVJHI�OOW�ZHUGHQ�
x 'LH�/|KQH�VLQG�RKQH�GHQ�����0RQDWVORKQ�XQG�RKQH�)HULHQ�XQG�)HLHUWDJVDQWHLO�DQ]X�

JHEHQ�

:HLWHUH�$XVN�QIWH�XQG�5�FNHUVWDWWXQJV�)RUPXODUH�VLQG�HUKlOWOLFK�EHL�
%DXNDGHU�6FKZHL]��*HVFKlIWVVWHOOH��5|W]PDWWZHJ����������2OWHQ�
(�0DLO��LQIR#EDXNDGHU�FK ² 7HOHIRQ����������������


